Finally I told him I feltashamed to disturb him with such mat-ters and would not bother him again with them. His face brightened, lio sat up iu his chair and his Avhole manner changed, until finally be almost, embraced me. He then told me mimy interesting stories of his short service in Congress and of the'men with whom he was brought in contact. The close of the interview was very pleasant and I kept, my promi.se to him about his appointments.
When Congress convened on the 2nd of December, 1S01, tho financial condition of the government was more alarming than at any other period during tho war.
The Secretary oE the Treasury bad ample and complete authority, given him by the act of .luly, 1M01, to burrow money on tho credit of the government, but bo could not deal with tho system of state bunks then existing iu the .several states. He was forbidden, by tho sub-treasury act of 1S40, to receive notes of state banks and was required to receive into and pay from the treasury only the coin of the "United States ; but by the ant of August 5, 1861, he was pennitted to deposit to the credit of the Treasurer of tho United States, in Mich solvent specie-paying banks, as ho might select, any of the moneys obtained from loans, tho moneys thus deposited to bo withdrawn ouly for transfer to the regularly authorized depositaries, ov for the payment of public dues, including certain notes payable im demand, as he might deem expedient. Ho liivd, however, no authority to receive from individuals w banks uny money but coin.
Tho coin received from the "Boston, New York, and Philadelphia banks, in payment of their subscriptions to the. government loans, to the amount of nearly $150,000,0<KI, had to be sent to every point, in the United States to moot, public obligations, and, when thus scattered, was not readily returned to tho banks, thus exhausting their resources aiul their ability to
loan again.
Tho demand notes, authorized by the act of July 17, ISfil, wore also paid out by the treasury; but from time to time woro presented for redemption in coin or in payment of nis-toms duties to the exclusion of coin, and thus both tho baukscularly obliged to you if you will aid in securing his appointment as soon us possible. Tho whole army advances toward Corinth this morning.
